NIND 772N
2016 'MIWN NIT2 NINXNNN )TN

1

".
LAY
L

o e
[alalaki]
—
—
—
—
oAy
- -
e
- -
—
A—







,11/7P' N/NLDIAN

7200 N7'20N NNAIN MIWN N"IT7 Q0102 ,)7 Wan'7 D010 1IN
NLIWO NOWA 0"NIV'AN DUWINT 1200 ,N"ITA NIDI9NN NIN7ADT
.D'MIN2 NI9NNWN NID'7I92 NUPWNN NI 70 WNIN NNNXNI

DIIDINN NN DI NT 702 PTIUN UTN DU NIWA7 NTRIY 7TIN

WND YT NION7 N 2 )7 NwoNnl www. migdal.co.il :maimow
NIWNAW NN NIMDN NN APU7 )7 JWONDN 7w 77In"1 7w
.NWAIN DN ,NUINN XN NI 2NN NIWTINA

NIMILAN NN 7Y TIN771DTUNNT7 17 U'07 NIN 70 DN 17N D7D
7W DD TUN 0DINT7 NIDINTZINININAN DINN [N ONA [INA71 DWW
nnown

NI97 Y7NIN 77In 7W NIWTNN NIMDNN 7Y UTNI D901 D'D19 N'7277
.7TaN2 7w NILN D107 NY 702

DM NIDMINENINDQL \NNOWN 1271717 DY7NND 1IN

TV ,W' - n"Win nNw

NINM2 NI N70IN






0!V DIN

6-10 'NV MWD N”IT2 NIDII9NN NIN7AD7 110N W
11-15'NVY o"niD N0 AWIN 110N N

NUPWAN NN 70 WNOD NINXN @
16-19 'NVY DIIWN NIYPWNN 717002

(9 NNI7W) 03-9201010 70 NINIP7 NINMW 7DD NIUXNDNI NY 721 YNNIWY7 TINY7 NNDW)
www.migdal.co.il INam>sw n7w vIVINN NN NIVXDNA

DIPNA N2 ININIPT 1770 UTM INT NID DIIW DYNIDR DEWIN NITIN ITN12IN1 12000
197 1T 771 N'l 102NN NN N2'NN 1WN D'NID'A DIWIN 7W NIYDWNDN .N0'7191 DNITIN
.NILN 78 NPONN U NMWIN WWN ,N0'7I9N



2016 TIU'OI NINMA NI NINITA NINXDNNT7 Y1TN |6

MIWA N”ITA NIDII9NN NIN7A07 120N

03-2220700 ;1990 PION PID DY 222222222 :n0*IID 190D

oD | TP 100 Y .. 100D noin ow
"o
*)

,N0'7I9N 190N ,NBIANN DW :|I1D D'0'0] DNINI DX IT 17202
DU WPNNW ND'719N ‘702 DW NIMXIAJI NID'7I921 NIB'AN D10 DW
JNXIA NIBA7 NTIN2 NDANN

/10N DW ,NDIANN 7W D'WNA 171N NN D1 NIV9N 17N NITINY
,0M'W  NIWP NIZNN TIV'0 ,NINI9N NINXIN) NO'DN 301 10N TIj
{(NI'W'N NNINN

niv2 Dido NIv*2 DIDO | OIN PINA | NY'NN 1NN | DI0VLD

pYon plU L)) noipn nopn "n»
10Y | (N"w2) "1oDn nivan niv2n
(n"w2) 1019 10"

:NDIANN 'NJT DN7 D'NIL'AN 00N 7V D'D9 NI771D 17N NITINY

N7 (D"7) Q102 10 'DA7IN 10N OND |IIXD "ND'7I9 DIDDD”
.P710N IN (D"P N7) qpIna

102N NNI0NA NIV NOIPIN DINEN7'NN DMINND 0'DI9N

N0'7I19 7W NPNA YD1 IT NTINYA 10N 7W '27'D NID'A DID0”
J10D7 177100 NIV DIDD 2317 D1 )2 .N"W2A 27N NIV DID0 DY
N7 :J'IX' ,ND'719N 'NINQ D211 NIDAN 'MID0 12 NN NP 702

JDIT7N



7 | 2016 TIW'OI NINMA NIV NINT NINXDNNT 1N

nmwa'na D0 NTH¥A PIN QDD NTH¥A [DIX [2'DIDN M2D ]T]J nnna | nidoin

e MPD XY NIV2A [ NDIPN 1D NIV 10%Y | 'RID 2¥D (NrFDINN
(N"w2) "10"Y niv'2n nivtn n'lDl; oY
"o

QXN 7W1 NINNNNE DIRINMN NI90INN NN 7N NITNYA
0N N7 YOI, NIINNN/NIO0IN |'N DN ,[JW! DN ,D'0N {J10'W/'NION

NINWN N7 MDD 12 NMRI9 DNN NDI9N "M% NIAN” NTINY
NUR§IN

,NIDN NIPN INNTI NILAN ND2IPN 170N NIB!AN DID0 NTNXN
D'MNNN TTR7 NTRXN NIM7 17121 N0'7I19N 'NIN7 DNNNA NI
DONNND ,NIYPJWN7 NTRXD 0NN NISNNWND NI07I9] IN DX7
JWNN1 DUWINN P92 120N NNY) D20DXNDN DRI NN 2IWN7

(TN

.01 NDYION N"WA MDD 7D 112U NN7IWW NMIWN NMI9N



2016 TIU'DI NINMA NI NINITA NINXDNNT7 )TN |8

0"p'y 010 VI'D |

0™0IA Py 2V 2D NIV'2 DIDD  0™MIP'Y DTIDD | L [11o] 'Ili.||

NIV*27 *JIDAN A0 | N'DXY NIDNNYN

.N0'719N NNI0N2 DMMjIN DMODN MU D'DIION IT 17202
.N0'7191 D'VU'DINN D™MP'UN DMODN DN DN TI U'oIn

NI7I23 IN NI MID0 0'DION - "DFIDDN MP'V IV 27D NID DIDD”
ANN'7 DN 0'W'9INN D'AID0N) LD |12 N7ND DM ON NN NIMNN
ININ NNIDNA NTNRXN NRYY [ONW 72D PIX7 DNNN TTR7 DNTRND

.(nor719n

.ND'719] 1TANN N'MXY NISNNWNN N1 - "NMNXY NiIsnnwn”

1100 D2 M0DN NNI0NA NIVTAN '7ININ ONN XN - "NV 17INAN 110"
70190 NN'W NN IN XD 191w

2016 mwH o'pWA VD |
Ym | Wi | Wy | 10919 1000 |

oonIN | | | o | o |

yao [ iopin | 120090 |

TNN 722 N0'7I90 D'MNDIANNN TNN 7D 7W D'NI7WNN DN 1N IT 172023
1T MW IN7IWW NIMI9N 10 NN NFXN NINNND NTINYN .NWN 'wTiNn
.N0'7190 12

,ND'7I19N 7U2 NIUNTIND NWUI N9 DI7WN NAW MNXAP NIDAY7 N0'7191
,MWN 17002 ,NDIAN 70 2NN NAW NNIWN N'MI9N |0 7W DIN'D 1NN
.N0'7I9N 'NIN 10 7V



9 | 2016 TIU'DI NINNA NIL'A NINITA NINXANNT 1N

NN YW NIV NIDHID DVIY - 2 pHN |

nuian ou | VD 100D | A0IDA 190D |

N YN 'rmnl R 1pl|.|l 10N DY | "o 1|p|

.NDIANN 7W NID'AN NID'7I9] DM I'WN AN 1T 17202
,D1'WN D101 DNAW 00D ND7I90 ,NDIANN 'D19 NN N771D N'720N
.UIN'2N YNNI D719 1UNIAW DUIWN NIy

MTIYY 0”00 "p'y |

O"0Dn 1Py 1Y 2'D N2 0D0  0MIP'Y 0MIDYD |l!!l2ll£.l aNTwn .‘III]I

NIV A IDAN 210 | 'DNY NIDANWA

NNTIPN 017200 BNINW DINTWAI D''WN NN DN QXND 1T N720
1101 N'MXY NISNNWN ,0"27NN NIV'AN 'MID0 00N MU NN NDoNI
NN "7man




2016 TIU'OI NINMIA NI NINITA NINXDNNT7 Y1TN [ 10

n0'7191 0D'NDIANA 70 112V A'NI9N NDNWN

n'wTin N'm19 NNWN )" INn

*N"Wwa n'ni1on
135.67 01/01/2015 72 112U N'MI9N NINWN N720
150.75 01/03/2018 XXXXXXXXX N0'7190 D'NDIANN
79.15 01/01/2015 72 112U "M% NINWN N720
81.19 01/05/2018 XXXXXXXXX N0!7192 D'NDIANN
87.45 01/07/2018
93.65 01/09/2018
135.47 01/06/2019

7272 NNAIT DWT 7N NIEXIMD NIMNon*

TUIN7 TU ,0'NDIANN 7D 1AV N0'7191 N'MI9N NINWN NN NAND 1T 1720
.NIDN N9IPN 17NN NINNND N9 NINWN

mu NP1y | OonTp onnd nonna 'und

:D"W'N D'DID |IPN / IDTY

N12N2 DMIW DNW 9D NDIANN 7W D'WND 'DI9 D' 0T N90]
JNIND NT'NA DIDTYU7I D09 NRIDI NN PITA7 W 77N NN

ATNNN NOVUN NIUNDNA 77N 'TIWN7 NI7W7 W' [DTIUNN NO0N NN
03-5637277 NO0NW DP97 IN NOIXNN



11 | 2016 TIV'OI NINMA NIV NINT NINYDNNT 1

0"NID] DAWIND 120N

(MINND NINPIOUN NI2J) MINND WD 'N

7701 DN PI0MW IN/I VINPTA PI0Y7 NIINNN ANXIND NDIANN 7W NTIRY WD [TAIN
N71UN DT WD [TAIN NIND7 25% 7W 11U'W1A NN NPN NNP 17U NDIANN
N7D WD [TAIND AWNY 50% ‘7U

NIYINTYA 'A2 0D
ININ 19-7U ,NID'AN NN2N T NUIN Wan N7W NDIANYT NINKIN NIMI91 Nnan
.N0'719N0

OI7ND/0ODI

107 ,N0'719N NAIN7 IN NIDT7 WTIN TN QP IWN J17'7W IN 12N AMWNN 000
NUpWN 71700 '9-7V ,[INN PIWA NIMI90 '90D NYUPWN NINXINT DNNNAL[IUN
JIUPWN i nima NONNWN No'Y7I0 'NINQ U1jiw

NIWP NI7NND NIvA
NI7NNN NNRIWA NN NWjI N7NN 171 7W NNpPnA 190D XD NDIANT J1UNn NIV
.N0'7191 NNTANN

"TIV'O NID'

UNQ7 72100 1'NW NDIAN) 'TIVI0 ANNA HXNN NBIANT 'WTIN 1N 7IUNN NI
,(ND'7191 DNNTIND L,W9D) WIWN NDIAN IN DI'-DIN NI7IV9N P70 INXU NIND2
IT-7U UJpPIW 19D ,NDIANN "N JWN 727 IN DIW 190N 7W N91jN7 D7IWNN
.NID'IN NWDI NV NBIANN

NI'W'N NDINND NID!

NNXIND NTIAY WD [TAN IN/ENIDY IN NN 7W Npn2A XD NDIANYT PIUNn NI
NIINND

.N7NNN NNXIND UIN NDTNN N1pPNN DNA DNpNR7 DI N2ANN7 [N 101N

nmann
.N0'7190 DA 7W 12-0 '7N7 NIWN DIDO

nin 7:1 7/ n01Id 71
N7'NN 0I'7 NI 2NN INT7IN 01 197 Y37t NInN N7NNN TUIN2 NVIANN 71
.NN7W MW NDIANN 797 19'01I' N7UNI D'WTIN 6 ,NINT7W DIWI QWIN!' NINENID'AN

nyunn 7
NI '7INANT7 NUAN NWIN TUINA NBIANN 71



2016 TIU'DI NINMA NIV NINITA NINXDNNT7 YT [ 12

(DINWNI D'VIAP) 12DXNA [ID0'NAN 710" 'DT
.N0'7191 120XNAN [IDO'NNN NN2NN 7Y DDINN D'MID0

(NO0'719 DN ,[I2WN 717" 'DT) D'INN 710 'DT
ALIWN 719'DN1 7INNDN 32 NINXINN 1027 WNWNI N0!'7I97 NMI90N 121NN DID0
.N0"7191

n'n19N 710 'nT
J19DIWN N'MI92NN NN U 021NN 0'MNID0

N'NI9T NANN
7W (707 NND) 07 /0TI 'NI9T QXN 1Y NINKANL,NDY7I9] 'NIDAN D27 N71IN
.N0'7191 NIAIPIN (D770 DIN) NI72IN7 0112 ,NDIANN

ND7NN NIN'MA NID'A PIN
NN 727 NINMQ MIN'WY7 NIDT N3PNN 1994 - TWN ,NO7NN NINDQ NI PN
JNWwn2

nivN NTIN PIn
DONIN 21 NDIAN7 NDANN 2 0'ONM NN ITONN 1981 - N"NWNN ,NIVMAN ATIN 7N
.NIDN NN 0"772

17 091D
.0'7INN NOIJ =70 [NDNLTIDWN IN/ENINGD |12 DI7WNY7 NIA'NNN 0910

720XNN OIAN NN

07191 NN2AINT7 IN NO'7I19N NIDT7 N1 JWN 00NN 7W NWNN AN
NUI1 IN NODINND N7N NPI7N7 NTRIY NINE L, NIYPWAN PN NN NoNNwn
Nniwinn 12LXNN 0NIAN NN .DNI7WN NYA N0'7I9N 19-7Y 1U'W DMIDD7
VW) 7101 MT 12N NIYPWAN 7N NIMI9NN 090D NYUPWN NINXINT DNNNA
.(2.5% N2112) N'9MIUN NNI(ND'7192 NINN U171 ON N7N 1%

|”72W7 0'7WN 'NID' OO
AWNNN IWN 7NIWI D1DI9 DNIND VIXA 7W2 N0 171NN NDIAN7 NPNN 10D
12N NIN N2 0901 NINDQ MIN'W NN NTI0NA NVIANT NN NI

?[IWNIN 7pWnn” 'Niv oo
NNJ7 720 7MW 0" 0NN YIND 702 NN 71NN NBIANYT NjNN 101D
12N NIN N2 0901 NINKA MIN'W NION NNI0N NDIANT NINMIN NIIDTNN |IAWn]



13 | 2016 TIU'OI NINMA NIV NINTA NINXDNNY 1N

D"P / 0TIP 'NI9T XD

,NUDIN NIDN7 QIN7 MIDAN 10N N0 W 19D NDIANN 7W MINMAN 12XN
N7NNN TUIN 197 NDIANN 7¥N DI AW QMINXIN IN 1700 ,NIND NINXIN ,DIN
.nipan

ninan NpPn
AWN (]"UN 197 121 NIDI ,TIYIO ,NINYD NN 7PN :|13D) N07I91 17N UIINDN
.NILN '7ININ N7272,|"UN 197 ,NDIANN IN 2DIMN NN NDTN INIWNINN

111N NO0)
.N0'7191 NAXPN NON NIDTA 7W NDIN NNV N7DIN P70 TV

N2Xp Noo)
.N07192 NIN NN NIDTN 7W DAY NN N7 IN {70 TIW!

NTNXN AI0
ININ 97 DMINA QANNWNA IN 7177 ] TTRZ :NI0AN '7ININTENIDRAN 'MT 7W NTNNN 10
.N0"719N

niv nIdo
N0'719N '™NIN2 DIISND NID'AN NP NNPA N7W7 W'Ww NIDK2AN 7NN 0D0
.NIDN 'DI9 (T2 DIOND IN/I (ND'7197 NOD] IN/1 P19 721 NINYT)

127'N NID'A DIDO
INJNQ DIISND ,NIDAN MPN NNPA N7W7 W'w 271NN NIDAN 71NN 00
.NIDAN 'DI9 T2 DN IN/I (ND'719'7 NODI IN/I P19 721 NIANYT) NO'7I9N

NN N1pPN7 NIV 0PNo
.NIDN NOIPN JWN2 NDIANN NIN NN7 2DINT D7IW!'W DID0N

NINMIN 'NIN'W 70
7NIW' NOTN 'NDT DN7 ,[INQN NI7IV01 NIDNNN ,D'NINDN ,D719'00 70 NN'WA
.(1994 - T )WNN) 'MO7NN NINMQ NIV PIN NNI0N]

p7ion 1y
INJNQ |MIX DN 770" 77100 11U .NIMN90 DI7WN Npoon 7W NN NID'AN DIDO
.N0"719N

np7ion no7io
.7091IN N2 NIMA9N DI7WNW TIW'0 NO'7I9 IN [D0'N 22710 DU N0*7I0




2016 TIU'DI NINMA NIV NINITA NINXDNNT7 YT [ 14

NIYpWAN P'n 'niina NONNWnN no'719
DONNN2Q DINWN NIVAN D0 IN [ID0MN DID0 NAW TIU'0 IN 0N NIV ND'7I0
.N0D'719N 'NINQ YIPIW NUPWN 71700 19-7U ,|INN PIWA 00000 NUPWN NINXINT

"nx9
.NIDN NN NNPA D7WN NIVN NN2NW DD0INI Y12 DIDO

am1o
UAPNW NYDIN 72 NIAY7 ND'Y7I97 DNNNA NN2ANT D7WY7 NDIANN 7UW NIDKAN MT
.2 DAIWPN DTNIM DAID0 IN/I NDIANN 7W NIND2 XN APY 1NANA T 7Y

NINWN a'no
I172) NOIPN T NINWND MIYIW WN L, NIDA NWD17 D7WN NDIRNNW N1'M19
.N0D"7191N 'NIN2 DIIOND (DIW 10 IN 5 ,NIW M 770

nuIap n'mIo
NOIPN 72 JWN2A VI INWI MIYIW IWN NI NWHDI7 07WN NDIANNW NM19
Rallsiabyl

niv2 noiIp
0'7'72) NDIdN ON NNPNT 42 NIPN '97 MWINW NLAN T2 N7NINNN 701 NI
(1964 T"OWN - 7N1 NS 7INI71 WINT

"now
ANN7 NDIANY 7U192 DIW PTIN IYUIW 9-7Y V2P TWN NN2NN Y D7IWNN DIDO
.N0'7191 V2PIW XN DIDO NIPNT7 TU,NIVAN NpPn NNp

(1”’2w) 09011 NINMA 'NN'W7 NIDN
NI NIYXNN MD7NNN NINNAN 70 NNI0N7 YIND DINNDN 0001 NINDA NNIW
.N"01j7'7 1011 DI7WN NINN,0'7IN

N'NID2T /7 N'DIN'N No0oIn
.NDIANN 7W D" /7 DTIP 'NI9T XD 2V NMI97 NODIN

AIWON NoIpPnN
ANNYZ NIDMN 7IMANT 'NOT (ADINN IN) NBIANN N7 AN 77 WWN NOIXT NOIIN
[2 DAWY7D NIV *ZIMINT 'WNIT N7 (AN IN) NDIAND NP PR NP

MWINN NOIIN DIN 197 YINW NIDKA AN



15 | 2016 TIW'OI NINMIA NID' NINITA NINXANNY RERRL]

niv NoIPnN
,NIDN 'V T2 YIDINW 193 ,N0'7190 7W NOPIN N7'NN DI N'7'NNNDN N9IPINN
.N0"7197 DNNNQA NDIANN IN NNANN 'T-7Y ND'7I9N IN NIVN NOIPN DIN7 TUl

NINDA NoIpn
INDT NDIAMN [N N312 WNI NIDAN PR NNP INNZ TR A7NNNN 191X 91N
NI NN 7 N7NINWTD 191W'Y7 IN 1N1D'7

ninvn '71Nan DI7WnN NoIpn
.N0D'7191 ININ '9-74 ,N12NNN NIV 7ININ7 NBIANN 'NDT N2 NOIPN

N'73'01 ANIWAN
,NDIANN 7W N0™7I91 MINI N9IPN 170N NIUPWNN 7N 'UIXA NN \PWNN XN
.NOIPN NNINA NID'WN NIND WX IN/ N0 NIAUA M7IW N7W

ADL (Activities of Daily Living)
7IDN7 ,N71INN71 YNINN7 ,0WONN7I WA7NN7 ,20W71 DIP7 :P'w NINIMIF NI7Ivo
T ,0M10N 7V DI7WT7  NINWY7I




2016 TIU'OI NINMA NI NINITA NINXDNNT7 )TN |16

0IIWA NIYPWNA '7170N2 nUPJWAN NIN'TN 70 WNIND ANnXn

N AP - D'NINA ANNWD

oIn''11n AV'W NI71A) N No'wn YW W NUPWN Pr'oN
N'1oNN No'WwNn n"bo niw'7 19X o'z no'wn
DINOPR DM 2017 31.12.2016
60% MSCI AC, 40%TA-100*  25.0% 13.0% +/-6% 19.0% 21.5% N0 NINNT7 No'wn
N0 N7I
1770 N7WNN N"IN  63.0% 53.0% +/-5% 58.0% 52.8% N"IN7 No'WN
N”IN 7712) M7Wnn
(NNT NI7Wnn
66% - "772 MNP N"IN  24.0% 12.0% +/-6% 18.0% 19.0% 17X N"IN7 No'WN
Bloomberg Barclays 7712) 1'ND N7I 1'NO
Global HY index 17% (NINI70 77101 771N

- Bloomberg Barclays
Global Corporate index

7% -
15.0%  5.0% +/-5% 10.0% 5.5% "7
4.9% [nItn
n"PNTIN  8.0%  0.0%  +/-5% 3.0% 3.0% NN
108.0% 106.7% J"N0
16.0%  4.0% +/-6% 10.0% 1.0% N"bBN7 NO'WN
nNTn
,NUPWA NN LN NINA ITP9 ,N"00 NIYOIN 1w ,0TC NINT 1w, NINNN T N L7771 - NN
nnITHo

NITUIM N”IN 771D - M7WNN N"IN7 No'Wwn
125 2'2N 7N TTN7 100 2'AN 7N TTN 197 ,N9PINT7 NO1IAN 'TTNA NNIISIN NOID DU *



17 | 2016 TIU'DI NINMA NIV NINITA NINXDNNT 1

D NP - D'NINA QNNWND

oIn' 11N YW NI7121 nip  no'wnv'w v'w nupwn p'onN
n'9XN No'WwnNn - N"Lo niw'7 19X 0I'7 no'wn
QIOPN DINM 2017 31.12.2016

60% MSCI AC, 40%TA-100*  28.0% 16.0% +/-6% 22.0% 25.3% N0 NINY7 No'Wwn
M0 N7I

1772 N7WNNN"IN  54.0%  44.0% +/-5% 49.0% 44.4% N"IN7 No'wn
N”IN 7712) M7WNN

(N7 NI7wnn

66% -'"772 MNP N"IN - 28.0%  16.0% +/-6% 22.0% 22.3% N"IN7 No'WN
Bloomberg Barclays N71'ND 11X
Global HY index 17% 7"1N2 '7712) 7'ND

- Bloomberg Barclays (NINI'ZN 77121

Global Corporate index
17% -

11.0% 1.0%  +/-5% 6.0% 6.5% |'7'l]

5.8% [nItmn

n"pnTin  8.0% 0.0%  +/-5% 3.0% 3.6% NN

102.0% 107.9% 2"N0

18.0% 6.0%  +/-6% 12.0% 12.9% Nn"bN7 No'wn

nnNTan

,NUPWN NDYP LINDA NI JITP9 ,N70N NINOIN NIW ,0TC NN 1w ,NINNN T NRYJL[7T) - NN
nnITpo

NITUIM N”IN 7710 - M7WNN N"IN7 No'WN
1252'AN 7N TTN7 100 2'AN 7N TTN 197 ,N9PINT7 N01IAN 'TTNA NNIISIN NDID DU *



2016 TIU'OI NINMA NI NINITA NINXDNNT7 )TN |18

7P - D'NINA QNNWD

oIN' TN VW NI7IA niov  No'WwN YW YW NUpWn ProN
NNOXN NO'WNN N"DD MW719X  OI'7 no'wn
DINopn DINam 2017 31.12.2016
60% MSCI AC, 40%TA-100*  43.0%  31.0% +/-6% 37.0% 39.4% 'N0 NINNY7 N9'WwnN
MO N7I
1770 N7WNNN"IN ~ 20.0%  10.0% +/-5% 15.0% 13.4% N”"IN7 No'WN
N"IN 7712) M7Wnn
(NNT NI7WNnN
66% -'772 MNP N"IN - 42.0%  30.0% +/-6% 36.0% 34.8% 1IN N”AINT NO'WN
Bloomberg Barclays 7'712) 1'"NO N7I 'O
Global HY index 17% (NINN7N 77101 771N

- Bloomberg Barclays
Global Corporate index

17% -
15.0%  5.0% +/-5% 10.0% 10.1% 17T
9.1% [nItm
n"PNnTIN  10.0%  0.0%  +/-5% 5.0% 5.5% NN
103.0% 12.3% J"ND
26.0% 14.0%  +/-6% 20.0% 20.1% N"bN7 No'wn
nNTn

,AUPWN NI LN NINN (ITP9 ,N7DN NIXSIN MW ,0TC NINTA MW ,NNNN T N L7 - NN
nnimpo

NITUIM N”IN 771D - M7WNN N"IN7 N9'WwnN

125 2'2N 7N TTN7 100 22N 7N TTN 190 ,N9{2IN7 N01I2N 'TTNA NNII9N NOID DY *



19 | 2016 TIU'OI NINMA NIL'A NINITA NINXANNT RN

nwTNN !

omn' ' YW NI7122
N'19XN No'WwnNn

DIn'opn DIN'M

60% MSCI AC, 40%TA-100*  45.0%  33.0%

177D N7WNN NN 23.0%  13.0%

66% - '772 NNXIPN"IN - 43.0%  31.0%
Bloomberg Barclays
Global HY index 17%
- Bloomberg Barclays
Global Corporate index
17% -

n"pnTin  12.0% 2.0%

26.0%  14.0%

nip - No'wny'w

n"bo

+/-6%

+/-5%

+/-6%

+/-5%

+/-6%

nW7 19X
2017

39.0%

18.0%

37.0%

7.0%

101.0%

20.0%

qu'w
nI'7 no'wn
31.12.2016

40.5%

17.9%

35.7%

10.2%

4.3%

108.6%

20.1%

NUPWN P'oN

QMO0 NINNY7 No'Wwn
QMO0 N7I

N"IN7 No'wn

N"IN 7712) M7WNN
(NNT NI7wnNn
1IN NN NO'WN

7712) 7'ND N7I 1'ND
(NMINI7D 77121 771N

[nItn
NN
J"ND

n"bN7 No'WN

nNnTan

,AUPWN NP LJINDA NINA [ITP9 ,N7DN NEXDIN MW ,0TC NN MW ,NINNN AT NI |77 - NN

nnITPo

125 21N 7N TTN7 100 21AN 7N TTN 197 ,N9PINT7 ND1IAN 'TTNA NNIISIN N0D DV *



2017 YN

NIN J'7N NN DN MINZN NIWNN 7NW5N Q00 17191 M72 70 N '7T7an
ZINW Y"T NIWNN A0 7TIN 70 IWNID NOINN L 1934 MW ,NNW NN N7 [Nw
JpoaIinmwo

,OI"D JWNA 1TDIN 17270 DA 7TAN NWN'W 7NIW! NI 7W NNIDOMN INT
'D19 ,NID D'NINNA 7NIWM 17'2MN 112NN N 7TIN NiW 80-N 1NI' 12D
.0'0110|

,DOMTPNN 0"D'0 0NININIIINDI |IDD'N, NIV NINDINNNY7I WTN7 N7UI10 7TAN
0N7 PIUN7 nTopn NNW N L,NMINE'7 70 7w DNWNN 0D 7Y nU'w
27270 INDLHYINGT NNW

37w NN PI0 73N IN migdal.co.il AInNa NIXD'7 [N NN 7u (0N UTN | R”U2 NIB'AY7 112N '77AN
4951106 TI;7'N ,NIIN NNO NN NN 3063 1.1 ,N"U2 NID'A7 NN2N 771N INIT NI7WNY7 N2INd



