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Migdal Israel Government

485,073 Bonds Option
Investment Policy: Exposure to Israel

government bonds up to at least 75%,

and no more than 120% of option funds.

The balance to be invested at the

discretion of the investment committee.
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Migdal Insurance Company Ltd

On September 13, 2023, "Migdal bonds up to 10% stocks option" track and "Migdal bonds up to 25% stocks option" track were
merged into "Migdal Bonds option” Track". On the same date " Migdal General option 3" track was merged into "

Migdal general investment option" track. The yields presented herein are of the receiving tracks only, and do not indicate the
yields of the merged tracks prior to the merger. * The published yields are prior to deduction of management fees. Information
about past realized yields does not provide indication as to future yields. **Standard Deviation — A statistical measure for
describing the dispersion of yields around their average. A low standard deviation indicates low market fluctuation. As of Jan.
2014, the standard deviation is displayed for five years and based on monthly calculation. Source: monthly reports to MOF (*)
Other investments — hedge and trust funds not specializing in stocks and bonds, value of OTC derivatives, value of Forex
options, safety margin deposit, investment funds, commodities, deposits

=
=
8
>
-



